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1. About “AirTrip Fest 2025” ~“AirTrip Fest 2025” will be held at Bellesalle Shiodome on July 15 and 16, 2025, I7 I_ 'J

including talk sessions and a large social gathering, free of charge for all participants!~

"AirTrip Fest 2025" will be held!

Celebrating 20 listed companies in which AirTrip CVC has invested,
we will hold this event free of charge (by invitation) as a way of
“giving back to the venture world”!
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2. CXO Community Business which should be 12th business I7KkV
I7RUCX0Ov0Y

“AirTrip CXO Salon Members (paid)” exceeded 400 companies™!
> Aiming to become one of the largest management communities!

Thanks to your support, the number of “AirTrip CXO Salon Members
(paid)” reached 400 companies!

This year, we finally started “Nationwide Expansion” by utilizing the
AirTrip Group's business partners' assets from Hokkaido to Okinawa!

Regular meetings will be held once every six months in Sapporo, Nagoya,
Fukuoka, and Okinawa, and once every three months in Osaka. In
addition, regular meetings in Tokyo are scheduled to be held twice a
month from around summer due to the increase in the number of AirTrip
CXO Salon Members (paid)!

AirTrip CXO Salon is committed to “polite” management. With our

group's assets and polite management, we aim to create a “highly

satisfying” management community that no other company can imitate.
*as of April 2025
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https://www.airtrip.co.jp/service/cxo_community/

2. CXO Community Business which should be 12th business I7 I‘ |J

Launched 4 new services of “AirTrip CXO Salon”!
To support the further growth of the “AirTrip CXO Salon” members,

FAirTrip Listed Company Salony .

FAirTrip IPO / M&A / Financing Salonj .

FAirTrip Securities Company / Auditing Company Salonj .
FAirTrip policy Proposal Salony are now available.
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3. Investment Policy

Invest in growing companies with high IPO probability

Execute investments in a wide range of investment areas and provide the necessary support for IPOs, includin
mentoring by management with extensive listing experience, providing insight based on real-world experience of the
investee, business support, and assistance in establishing management systems.

Invest Policy Strength and Support System

e Through inVGStmentS il’] growing companies, we E!im to {Mentoring by a management team with extensive listing experience.)

earn returns by increasing the corporate value of investee Mentoring . I\ﬂﬁnto?ntg of th]g mtana%em?.nt,team tthhat%tEabllshgd é\-'m'f-’ i.nd ad:jleved a

: : : : others listing, a first section listing on the TSE, a subsidiary listing and an

companies, pursue synergies through collaboration with affliate listing

investee companies, and expand the AirTrip economic

zone. {Providing insights based on real experience of the investee and other factors.)

Providing » Providing insights based on the real experiences of investees such as Hard Things,
. . . . . B which

° The investment business is one of the main businesses of insight were faced in the process of preparing for listing, and the AirTrip Group's experience in

the AirTrip Group, and in addition to daily monitoring, the preparing for listing.

manage,ment team, itself conducts interviews with investee Business {Comprehensive sales, marketing, development and financing support)

companies every six months. support / + Collaboration in providing services to AirTrip members and other cooperation in

software
Procurement : PR ;
. . . . . . development using the resources of AirTrip Group companies.

o We m}/ESt |n“C0mPan'es with a high probablllty of IPO, support « Introduce other VCs, financial institutions, etc. as funding support.

focusing on “business growth potential and return

ility.” « i i irTri i ” Support for
prcab"abl llty’ Synetrgles Wltl‘:jthe AIrTri P EC? ntom ItC Zone’ estagﬁshment {Introductions, advice, etc. required to set up management systems.)
an Management team and management structure. of + Lead managing broker and Auditor Introduction
+ Advice on how to respond to short review
. . . . . management - Advice on setting up management systems.

e Investmentis being made in a wide range of areas with a system

view to future expansion of the AirTrip Economic Zone. <Realization of subsidiary listing and affiliate listing / subsidiary in preparation for listing>
e In addition to utilizing the management team's network, P MAGMAG

the company also works with other VC firms and financial
institutions to identify promising new investment targets
through a wide range of channels.

[TSE Standard:4059]
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3. Investment Policy ~SDGs and Community Serviece~

Supporting “HAMAKKOKALI”,

a community-based decision-makers' exchange meeting

We support “HAMAKKOKAI” as part of our commitment to SDGs and social contribution.
We will continue to make ongoing social contributions through the AirTrip Group.

Ml

YOKOHAMA

? -y ' :
Iﬁ 2 ? I! —RttEEA  BFRFREIR-VIRRIGS

BHAMAKKOKAI https://hamakko.biz/

The HAMAKKOKAI is an annual gathering of business executives who have ties or connections to Yokohama to
deepen exchanges under the theme of social contribution through invitation-only social activities by Yokohama

enthusiasts.
All proceeds from the party are donated to children who are unable to participate in sports due to economic or

environmental reasons”.

%JFS (https://jf-sports.or.jp/)
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4. Investment Results

Total investment, including subsidiaries and affiliates seeking IPO,
was 147 companies / 8.8 billion yen.
The total amount of collected and recent valuations is steady at 15.1 billion yen.

Operating investments include 143 companies and 5.4

<Total Investment and Actual Assessment and Recovery> billion yen invested since 2017

Unit: billion yen Unit: cases Focusing on blue-chip venture companies aiming for IPO, has
made investments of 5.4 billion yen in 143 companies in about 8
, Mumberof gy Operang gy Subsidaries and TVPI yea rs.since 2017. The most recent valuatioq of 8.1 billion yen has
20 - remained steady due to fundraising by the investee companies.

170

Invested 3.4 billion yen in 4 subsidiaries and affiliates.

150
Achieved subsidiary and affiliate listings/Investment in 4
subsidiaries preparing for listing totaled 3.4 billion yen. Although
affected by fluctuations in the share prices of listed stocks, the
most recent valuation remains firm at 7.0 billion yen.

100

15 I !

(5]

’ Total recovery and most recent valuation: 15.1 billion yen,

170% multiple
S o A AR A S The total of the EXITed investment recovery and the most recent
S s I 0G \ d\*”‘ RO & »ss@‘;&‘« RO a@“‘l S N‘\ S valuation of equity holdings was 15.1 billion yen. The multiple of
@ N o NG ®
’ & 3 ¥ \\Qg o ‘} Q@ © "@Q\z é Q~ Q\z Q\z ‘:&Q@‘PA . . . . . .
e ' ) i ' ' 8.8 billion yen to the investment amount is 170%, ensuring a solid
*Total investments do not include investments in listed stocks and investments in funds. . .
*Total Recovery and Recent Valuation is the sum of the sale of shares sold and the valuation of shares held. TVPI (InveStment mUltlple).

*Valuations of listed subsidiaries and affiliates are calculated based on the share price at the end of the month prior to the release date of the report.
% Operating investments are aggregated based on the valuation for the most recent fiscal year. Copyright © AirTrip Corp All Rights Reserved 8



5. Recovery Results

3.5 billion yen in funds recovered through IPO and EXIT
239% return on recovered deal investment of 1.5 billion yen

<IPO and EXIT Deal Recoveries>

Unit: billion yen Unit: cases

monetary
mmm  number of cases
. amount

TVPI

4 23 9% )

20

10

EXITed EXITed EXITed EXITed EXITed EXITed EXITed EXITed EXITed EXITed EXiTed EXiTed EXITed EXITed EXITed EXITed
Amount o f  Amountof  Amountof  Amountof  Amountof  Amountof  Amountof  Amountof f  Amount of f  Amountof ~ Amountof  Amountof  Amountof  Amountof  Amountof  Amountof
Investment  Recovery Investment  Recovery Investment  Recovery Investment Recovery  Investment Recoven y  Investm Recovery Investment  Recovery Investment  Recovery
(21/12) (21/12) (22/06) (22/06) (22/12) (22/12) (‘23/06) (‘23/06) (23/11) (23/11) (24/06) (124/06) (124/12) (24/12) (25/06) (25/06)

% Recovery amount is the total amount of funds recovered from investee IPOs and EXITs through stock transfers.
3 Minority interests in IPOs are counted as recoveries based on the market value at the end of the immediately preceding quarter.

Recovered 3.5 billion yen from 20 investee IPOs and stock
transfer EXIT

EXITs from IPOs and stock transfers resulted in a recovery of 3.5
billion yen and a 239% return. EXITs from investee IPOs have
increased by 3 cases since the previous announcement.

A few cases deemed unrecoverable

B Company liquidation etc.: 5 companies

* TECHNIQUE CONSULTING Inc. (Head Office: Chuo Ward,Tokyo; Representative
Director /CEO: Yoshihiro Sato)

* LS Corp.(Head Office: Chuo Ward, Tokyo; Representative Director: Leo Liang)

+ Switch Smile Co.(Head office: Koriyama City, Fukushima Prefecture;
Representative Director:Daizo Nagahashi)

- AKinc. (Head office: Naha City, Okinawa, Representative Director: Kenji Uemura)
* Synapse Corp. (Head office: Edogawa Ward, Tokyo, Director / CEO: Yoshihiro
Katayama)

BMDormant Company : 2 case
* Dazzle.inc(Head Office: Shibuya Ward, Tokyo; Representative Director / CEO:
Yasuo Yamada)

* CMN Co., Ltd.(Head Office: Hakata Ward, Fukuoka City, Fukuoka Prefecture /
Representative Director: Keisuke Yamashita)

Copyright © AirTrip Corp. All Rights Reserved. 9



6. IPO Results ~Flierinc. listed on TSE Growth~

February 20th, 2025,
One of our investees, Flier inc.
listed on TSE Growth

~The 21st IPO of our investees~

flier

Copyright © AirTrip Corp. All Rights Reserved. 10




6. IPO Results ~MEEQ Inc. listed on TSE Growth~

March 21th, 2025,
One of our investees, MEEQ Inc.

which is a startup from the Sony Group
listed on TSE Growth

~The 22nd IPO of our investees~

mnmee

Copyright © AirTrip Corp. All Rights Reserved. 11



6. IPO Results ~LogProstyle Inc. listed on NYSE American~

March 25th, 2025 (Eastern Standard Time),
One of our investees, LogProstyle Inc.

listed on NYSE American
~The 23rd IPO of our investees~

‘&. | ogProstuyle

redefine life style

Copyright © AirTrip Corp. All Rights Reserved. 12



6. |PO Results

23 of investees have had IPOs (Including 2 listed subsidiaries and 1 listed affiliate)
Continuously accumulate IPO results in each fiscal year

M ogProsiye MEEQ Yo tiier GVA TECH ROXX

LogProstyle Inc. MEEQ Inc. Flier Inc. GVA TECH, Inc. ROXX, Inc.
[NYSE American : LGPS] Listed in March 2025 [TSE Groth : 332A] Listed in March 2025 [TSE Groth : 323A] Listed in Febuary 2025 [TSE Groth : 298A] Listed in December 2024 [Groth : 241A] Listed in September 2024
market capitalization of a listed company Public Offering 9.1 Billion yen, Public Offering 2.3 Billion yen, Public Offering 3.2 Billion yen, Public Offering 15.3 Billion yen,
Listing date market capitalization 13.1 Billion yen Initial Price 9.6 Billion yen Initial Price 3.9 Billion yen Initial Price 3.2 Billion yen Initial Price 14.0 Billion yen
SBC Medical Group moidings. inc. H UALUE \ ‘ AV' L E N {4 Inbound Platform
i P totdng ocoillve CREATION [\ e
AVILEN Inc Inbound Platform Inc.Subsidiary Listed
SBC Medical Group Holdings, Inc. i . i . Japan M&aA Solutions Inc. ’ i . .
P & Cocolive Inc Value Creation Inc P o [TSE Growth: 5591] Listed in September 2023  [TSE Growth: 5587] Listed in August 2023
[NASDAQ Global Market : SBC] [TSE Groth : 137A] Listed in Febuary 2024 [TSE Growth: 9238] Listed in November 2023 [TSE Growth: 9236] Listed in October 2023 Public offering 12.8 billion yen Public offering: 6.2 billion yen,
i H . . orpe . . e : oo ATh o )
Listed in September 2024 Public Offering 5.2 Billion yen, Public offering 2 billion yen, Pu.bl-lc- offeTlng- 18 |.Jll-ll°n yen, Initial price 15 billion yen Initial price: 8.6 billion yen
market capitalization of a listed company Initial Price 11.6 Billion yen Initial price 3.4 billion yen initial price: 3.1 billion yen

Listing date market capitalization 11,26 Billion yen —
Mentalealth i AN
w8 Prime Strategy TeEhngi D Hybrid LASTONEMILE  popofpayment (@ Headwaters

. . - . Headwaters Inc.
Prime Strategy Inc. Mental Health Technologies Inc. Hybrid Technologies Inc.Subsidiary Listed LAST ONE MILE Inc. ROBOT PAYMENT Inc. [TSE Growth: 4011] Listed in September 2020
. o re H edin ember
[TSE Standard: 9250] Listed in February 2023 [TSE Growth: 9218] Listed inMarch 2022 TSE Growth: 4260] Listed in December 2021 TSE Growth: 9252] Listed in November 2021 [TSE Growth: 4374] Listed in September 2021 o:' bl off 3 ) b'.“. cptembe
. . -— . . - . . . ublic offering 2 billion yen,
Public offering 4.6 billion yen, Public offering 6 billion yen, Public offering: 4.9 billion yen, Public offering 4.6 billion yen, Public offering 6.9 billion yen, Initial price 26.3 billion yen
Initial price 10.3 billion yen Initial price 8.4 billion yen Initial price: 7.8 billion yen Initial price 6.8 billion yen Initial price 13.9 billion yen
— E’}: A‘ W Branding QPIALA @ mmll
5 Smart Morketing ot Your Uife
Dq MAGMAG CYBER SECURITY CLOUD CROSS V TeChnO|Ogy wagokoro
Listing of subsidiary Magmag Inc. Cyber Security Cloud, Inc. Al CROSS Inc. Branding Technology, Inc. . PIA.LA In?. Wagokoro Inc.
[TSE Standard: 4059] Listing in September 2020 [TSE Growth: 4493] Listing in March 2020 [TSE Growth: 4476] Listed in October 2019 [TSE Growth: 7067] Listed in June 2019  LVSF Prime: 7044] Listed in December 2018 |15 Growth: 9271] Listed in March 2018
Public offering 2.2 billion yen, Public offering 9.2 billion yen, Public offering 3.8 billion yen, Public offering 2.4 billion yen, Public offering 7.6 billion yen, Public offering 4.4 billion yen,
linitial price 9.2 billion yen Initial price 21.2 billion yen Initial price 6.9 billion yen Initial price 7.7 billion yen Initial price 17.5 billion yen Initial price 12.5 billion yen
Copyright © AirTrip Corp. All Rights Reserved. 13

*The company calculates the offering price-based market capitalization and initial
price-based market capitalization.


https://jp.investing.com/pro/NYSE:LGPS/explorer/shares_out
https://jp.investing.com/pro/NYSE:LGPS/explorer/shares_out
https://jp.investing.com/pro/NYSE:LGPS/explorer/shares_out
https://jp.investing.com/equities/logprostyle
https://jp.investing.com/equities/logprostyle
https://www.bloomberg.co.jp/quote/LGPS:US
https://www.bloomberg.co.jp/quote/LGPS:US
https://sbc-ir.cdn.prismic.io/sbc-ir/ZzUyYK8jQArT02nD_20241113_10Q.pdf
https://sbc-ir.cdn.prismic.io/sbc-ir/ZzUyYK8jQArT02nD_20241113_10Q.pdf
https://sbc-ir.cdn.prismic.io/sbc-ir/ZzUyYK8jQArT02nD_20241113_10Q.pdf
https://drive.google.com/file/d/1Drq7ItDEwRRvkNJseSgMgiJMTva961iF/view?usp=drive_link
https://drive.google.com/file/d/1Drq7ItDEwRRvkNJseSgMgiJMTva961iF/view?usp=drive_link
https://drive.google.com/file/d/1Drq7ItDEwRRvkNJseSgMgiJMTva961iF/view?usp=drive_link
https://drive.google.com/file/d/1Drq7ItDEwRRvkNJseSgMgiJMTva961iF/view?usp=drive_link

7. Status of Investees ~IPO schedule~

Approximately 70% portfolio companies have progressed to the N-3 Period.
Multiple IPOs are expected in each fiscal year going forward.

N Period
4.1%
N-4 Period NG
27.8% 18:5%
N,N-1
N-2,N-3 Period
Investment rate N-2 Period

. 24.7%
72 n 2 /0 N-3 Period

24.7%

*Numbers of the pie chart indicate the number of companies.
*Totals are based on the status of prospects as of June 2025.

Copyright © AirTrip Corp. All Rights Reserved. 14


https://docs.google.com/spreadsheets/d/1ydRxdR05KbGlJewxQ13mJB3trPWFWumEu7QBsMVQJMs/edit?gid=850913618#gid=850913618&range=C54

7. Status of Investees ~Selection of Lead Managing Underwriter and Audit Firm~

Half of the investees have selected a lead manaﬁgng
underwriter and audit firm that is important for
preparation

Selection of Lead Managing Underwriter Selection of Audit Firms

TBD

0,

34.0% 32.0%
Selected
45.4%

57.7%
Under Selected
10.3%
20.6%

Copyright © AirTrip Corp. All Rights Reserved.




7. Status of Investees ~Assumed market capitalization at listing~

Above median IPOs to Growth Markets
About 60% of investees aiming to have a market capitalization
of over 10 billion yen at IPO

100 billion~

5.2%
50~100 billion yen
4.1%

25~50 billion yen
15.5%

~10 billion yen

39.2%

Over JPY
10 Billion

60.8%

10~25 billion yen
36.1%

*The median market capitalisation based on the assumed offering price of IPOs in the Mothers market (= Current
Growth market) in 2021 is approximately JPY 10 billion (our tally).
*Aggregated after excluding companies whose assumed offering price has not yet been taken into account.
Copyright © AirTrip Corp. All Rights Reserved. 16



Status of investees ~List of investees~

We have made continued active investments in growth areas,
with cumulative operating investments in 143 companies

totalling approximately 5.4 billion yen. “At end-June 2025.
AN Q- e % sixE sTARTUR & Co. | J /7
A ROBOTPAYMENT ®.*GOLFLIFE CRAS CsC EZteZh Gt e 'K stEyﬁw}ay switch SmiLe i
AMBITION ':é:' 3 (FTECIoLoais ﬂhﬂ?)\.jp FANTAS
o TOUBBASE WILLGATE  [55559] . sicmeen AOSDATA conNoc €Y Ancar
apxas 1 o courTe E :_ s i
o/ @ o tabiko ’Mgpl % , .MasterVis;ns YanmISnL.IiFgT & UNCOVER TRUTH Q Cocolive gglclzpc:,rr\tgl.g & —
InismLe yS em§ hachidori . AL
CMN B FINANCIALAGENCY S a ®’IIIIL OPIALA  adun ek ETMCORNTES YIAN
donut /7, o cterdr e o9 T T
mefre’ # Technology — ° o (A FIRST CABIN
A MILIZE J%\ engines \ nopyy  LASTONEMILE ENILN % Gazene Capitar  V/ EDGE 3 neton @ SubFac
L 4 1]/ FLOBOADRTUBLRE ﬂ
] e Tf@‘“"g’”‘““ M:A DX PX . SmartShare ~Hia-  C3C ‘oravesoff & ALLIANCECLOUD
€D Headwaters SRS ‘W ANCERSIICNG, 2uM.LT A7  C2CPLATORM
' MentalHealth .
o WOHIE o prime strategy e movan #F effectual InferBridge Inc. L/g) flier «’ g

xOperation

Keeyls PAYMCECEJJ O ALGORITHM *cialDesign Q group HUMAN LIFE yf““nnw
. ) DINNOV :

f lea 3“"% Uniforce > = Zeal done DATAFI_IJCT' S\ TRATDIHOVATION @I TERRA MOTORS

) _ ™ 9](\\ oooooooooooooooooo h. . sl Communications @ VUSUALIZE uenodata IOb.

/My s ESTYLE

T~ : ICSnet
HRCLOUD édrlcos NOVARCA nternatonst Gonne n se = FUNDINNO ABCGSh H HORIJUKU We”ﬂeSSVYHI.

= Technologies
FUNDITI o3} ~
- _@ STANDAGE 32'&"55.“ & AVILEN @zzzrﬁzzz northshore O Brsage m S v
.,..‘é’ﬁ.l.l He(]dhne ‘ ASIAN BRIDGE We”ness GOLDEN EGG ESG KinoPharma
LogFcostuie Delognote @ coffee house [ unito Y unied Wil VMl meeq cvatecH Y/ GROV/TH VERSE €ngate  ...efc

HOLDINGS
M z8dBrovve

BIOACCELL

*The total investment of JPY 3.4 billion in four subsidiary and associated companies of the Company is excluded from the above figures.
Copyright © AirTrip Corp. All Rights Reserved. 17



- This document also contains forward-looking statements regarding the Company's industry trends and business activities based on the Company's current plans, estimates, forecasts, and projections.

- These forward-looking statements involve various risks and uncertainties. Known or unknown risks, uncertainties, and other factors may cause our actual results to differ materially from those contained in
forward-looking statements.

- Actual future business operations and results may differ materially from those discussed in the forward-looking statements.

- Any forward-looking statements in this document are made by us based on available information and we do not intend to update or alter any forward-looking statements to reflect future events or
circumstances.

AirTrip Corp. (TSE Prime: 6191)
Atago green Hills MORI tower 19F, 2-5-1, Atago, Minato-ku, Tokyo 105-6219, Japan

TEL 03-3431-6191
https://www.airtrip.co.jp




